FRICK   IN   HIGH   COMMAND
lid off" was an appropriate description of the city. Next
day he inspected the steel works. The visit, of course,
was reported in a thousand newspapers* It was Andy's
greatest publicity stunt*
The second year of Prick's management showed net
profits of $5,350,000. The time had come for further
extension* At Carnegie's earnest urging, Frick had in-
creased his holdings from two to eleven per cent. He
was now on a parity with Phipps. In addition, nineteen
"debtor partners" had been admitted. These were mostly
young men raised from the ranks* Carnegie had firm
grip upon them for their interests, to be paid from
bonuses and profits, could be abrogated at the majority
owner's whim.
The Carnegie Steel Company, Limited, capitalized at
$25,000,000, was formed early in 1892 to begin business
July 1. No new capital was contributed. None was
needed. Carnegie merely declared a four hundred per
cent stock dividend upon the original $5,000,000 shares
of Carnegie Brothers & Company. The stockholders of
the new corporation were:
Andrew Carnegie ....................$13,833,333.33
Henry Phipps, Jr.......................    2,750,000,00
Henry Clay Frick......................    2,750,000.00
George Lauder ........................    1,000,000*00
"William H. Singer....................       500,000.00
Henry M* Curry........................       500,000.00
Henry W. Borntraeger............      500,000.00
John G. A. Leishman..............       500,000.00
William L. Abbott....................      250,000,00
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